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Budget Speech 2022: Submission of Project Proposals

Budget Speech 2022 outlines the 2022-2024 medium-term programme of poverty alleviation and
economic revival as envisaged within the “Vistas of Prosperity and Splendour”, the policy
framework of the government. The economic recovery in the post-COVID setting has given the
highest priority in sectoral public investment allocations.

The government has embarked on a development path to stimulate the economy amidst the
global and local challenges that arose from the COVID-19 pandemic. For this purpose, the public
investment allocation for 2022 is Rs. 930 billion. Accordingly, the implementing agencies needs
to implement the budget proposals as outlined in the Budget Speech 2022.

An authorization circular will be issued on a quarterly basis for the expenditures to be incurred in
fiscal year 2022. It is required to formulate project proposals and action plans including cost
estimates for the budget proposals that are coming under the purview of each line Ministry.
These project proposal/s and the action plan/s with cost estimates should be submitted to the
Department of National Planning by 20" of December 2021 to prioritize activities for funding
arrangements. For project proposals that require a considerable time period for formulation may
only be submitted by 31* December 2021.

As the project implementation is expected to initiate in early January 2022, your kind
cooperation and timely intervention is sought in realizing the above set targets. The format for
Action Plan is attached for your kind perusal.

R L[ v L
S.R. Attygalle c,
Secretary to the Treasury
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